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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acguire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India.
Imitial public offer of equity shares on the Stock Exchanges in compliance with Chapter | of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requiremenis) Regulations, 2018, as amended {“SEBI ICDR Regulations™).
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NTPC GREEN ENERGY LIMITED

Our Company was incorporalad as *NTPC Graen Energy Limiled”, a public limitad company under the Companias Act. 2013, pursuant 1o a cerificate of incorparation dated Apdl 7, 2022, issued by the Reqgistrar of Companies, Delhi and Haryana. For further datails, see “Hisfory and Cerain Corparate Mathers™on page 243 of the Prospectus dated November 23, 2024
("Prospectus”) fled with tha RoC.
Registered Office: NTPC Bhawan, Core -7, SCOPE Complex, T Institutional Area, Lodi Road, New Delhi-110 003, India
Corporate Dffice: Renewahle Building Netra Complex. E3 Main Market Road, Ecatech I, Udyog Vihar, Gautam Buddha Nagar, Noida-201 306, Utlar Pradesh, India.
Contact Person: Manish Kumar, Company Secretany and Compliance Officer; Tel: +31 11 2436 2577; Email; ngel@ntpc co.in; Website: waw ngelin; Corporate identity Number; LU40100DL2022G01356282

OUR PROMOTERS: PRESIDENT OF INDIA, ACTING THROUGH THE MINISTRY OF POWER, GOVERNMENT OF INDIA AND NTPC LIMITED

Our Company has filed the Prospectus dated November 23, 2024 with the RoC, and the Equity Shares are proposed to be listed on the National Stock Exchange of India Limited ("NSE”) and BSE Limited ("BSE") and trading Is expected to commence on November 27, 2024.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFERING OF 92,68,24 881 EQUITY SHARES OF FACE VALUE OF T 10 EACH (“EQUITY SHARES") OF NTPC GREEN ENERGY LIMITED (THE "COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥108.00 PER EQUITY SHARE INCLUDING A PREMIUM OF T 98.00 PER EQUITY
SHARE (THE “ISSUE PRICE") AGGREGATING TO ¥100,000.00 MILLION [THE “ISSUE").

THIS ISSUE INCLUDES ARESERVATION OF 1,94,17 475 EQUITY SHARES AGGREGATING TO ¥ 2,000.00 MILLION (CONSTITUTING 0.23% OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION
PORTION") AND A RESERVATION OF 9,25,92,592 EQUITY SHARES OF FACE VALUE OF 210 EACH, AGGREGATING TO 210,000.00 MILLION (CONSTITUTING UP TO 1.10%: OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY OF THE ISSUE) FOR SUBSCRIPTION BY ELIGIBLE

SHAREHOLDERS ("SHAREHOLDERS' RESERVATION PORTION"). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION AND THE SHAREHOLDERS' RESERVATION PORTION IS HEREINAFTER REFERRED TO AS "NET ISSUE". THE ISSUE AND THE NET ISSUE WOULD CONSTITUTE 11.00%
AND 9.67%, RESPECTIVELY, OF OUR POSTISSUE PAID-UP EQUITY SHARE CAPITAL.

ANCHOR INVESTOR ISSUE PRICE: ¥ 108 PER EQUITY SHARE OF FACE VALUE OF % 10 EACH
ISSUE PRICE: ¥ 108 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH
THE ISSUE PRICE IS 10.80 TIMES OF THE FACE VALUE

RISKS TO INVESTORS:

S e e e e e s

For details, refer to “Risk Factors” on page 31 of the Prospectus.

1. Offtakers Concentration Risk: There is a concentrated pool of utilities and power purchasers for electricity
generated by our plants and projects. The table below sets forth the revenue from operations derived from our

Any significant social, political, economic or seasonal disruption, natural calamities or civil disruptions in
Rajasthan could have an adverse effect on our business, results of operations and financial condition.

top 5 and top 9 offtakers as well as our single largest offtaker for the periods indicated: 5. Limited Operating History: In the six months period ended September 30, 2024 and in Fiscal 2024, 90.78% and

Period Revenue from Revenue from Revenue from 93.77%, respectively of our revenue was from solar energy projects, and 4.65% and 2.40%, respectively, of our

largest offtaker top 5 offtakers top 9 offtakers revenue from operations was from wind energy projects. Our Company was incorporated on April 7, 2022 for the

in¥ Percentage in¥ Percentage in¥ Percentage reorganisation of NTPC Limited's renewable energy business. Pursuant to the issuance of NMP by the Ministry

million | contribution million | contribution million contribution of Finance on August 23, 2021, and in consultation with the Ministry of Power, the RE Assets of NTPC Limited

of largest of top § of top 9 were transferred to our Company at book value, through a business transfer agreement dated July 8, 2022,

offtaker to offtakers to offtakers to Further, NTPC Limited also transferred 100% of its equity shareholding held in NTPC Renewable Energy Limited

revenue from revenue from revenue from (“NREL") to our Company through a share purchase agreement dated July 8, 2022. The transfer of the RE assets

operations operations operations and 100% equity shareholding in NREL, were completed on February 28, 2023. The limited operating history of

Restated Consolidated Financial Information our solar and wind projects may not serve as an adequate basis to judge our future prospects, results of
Six months period ended | 5,094.56 | 47.07% 8,978.64 82.96% 10601.61 97.96% operations and cash flows.

September 30, 2024 . Terms of Power Purchase Agreements: Our Power Purchase Agreements may expose us to certain risks that

Fiscal 2024 9,755.34 49.71% | 17.230.44 87.79% 19,160.79 97.63%, may adversely affect our business, results of operations and financial condition. We generate all of our revenue

Special Purpose Carved-Out Combined Financial Statements i from electricity sold to offtakers under long-term PPAs with a 25 year term. In addition, we are required to give

Fiscal 2023 461311 | 31.82% | 12,430.33 85.74% 14,285.98 08.54% performance bank guarantees guaranteeing the commencement of supply of power which could adversely

Fiscal 2022 2.227.83 24.47% EJHE.H_ 89.99% 8,899.32 97.75% affect our results of operation if invoked. Further, our revenue from operations are exposed to fixed tariffs,

In the six months period ended September 30, 2024 and in Fiscal 2024, Fiscal 2023 and Fiscal 2022, our offtakers
were government agencies and public utilities. We had no private offtakers in these periods.

. Suppliers Concentration Risk: Our business and profitability is substantially dependent on the availability and

cost of solar modules, solar cells, wind turbine generators and other materials, components and equipment for
our solar, wind and other projects. The table below sets forth details on our largest supplier, our top ten suppliers

changes in tariff regulation and structuring.

. Dependence on Corporate Promoter, NTPC Limited: We are dependent on our relationship with our Corporate

Promoter, NTPC Limited, and any adverse developments in such relationship may adversely affect our business
and reputation. Some of the benefit on account of relationship with our Corporate Promoter stated below
are: *consent to use our Corporate Promoter “NTPC" trademark, name or logo * some of our borrowing facility is
supported by a guarantee by our Corporate Promoter * all of our employees are on secondment from

and our top 20 suppliers for the periods indicated.

NTPC Limited * our Corporate Office has been taken on lease from our Corporate Promoter * right-of-use

: Restat._ad S Finan-::ial_lnfnrmatiun (ROU) agreement with our Corporate Promoter for the use of land pertaining to projects Rojmal and Jetsar
Six months period ended Fiscal 2024 « our credit ratings and ability to raise financing are affected by our Corporate Promoter's creditworthiness
_ _ September 30, 2024 _ » over 2,809.26 acres of land at Barethi, Madhya Pradesh has been leased to us by our Corporate Promoter for
Suppliers | Type of Equipment, components T million % of T million % of a period of 29 years.
and materials supplied EHPPI':'“E EUPPITE 8. Competition Risk: We face significant competition from both traditional and renewable energy companies and
LE’EE_“ : Eul_ar “_1“'““5_ 1_5.3T1-1 3 36.00% 13,968.46 19.59% any failure to respond to market changes in the renewable energy industry could adversely affect our business,
Supplier including installation (Sterling & Wilson (Tata Power financial conditions and results of operations,
EHE?:: rﬁ:fa d) E nE:;; fi?:il; d) 9. Indebtedness Risk: We have incurred substantial indebtedness, and an inability to comply with repayment
- and other covenants in our financing agreements could adversely affect our business and financial condition. As
Top 1*? Solar Modules, WTG, land 39,554.79 92.65% 55,407.64 T7.11% at September 30, 2024, we had aggregate outstanding borrowings (including current borrowings and
Suppliers prncu_ramen_t, h?ia"m ':'_f non-current borrowings) of $170,574.96 million. As at September 30, 2024, we had total secured borrowings
= supply, including installation : z (current and non-current borrowings) of ¥25,320.35 million and total unsecured borrowings (current and
Top 20 Solar Modules, WTG, land 40,866.36 95.72% 57,676.86 80.89% non-current borrowings) of ¥145,254.61 million. Our debt to equity ratio as at September 30, 2024 is 2.08 times
Suppliers | procurement, balance of and 2.05 times as at March 31, 2024.
supply, including installation '

10. Market Risk: The Issue price of Equity Shares, our market capitalization to revenue from operations and our Price

Any disruption to the timely and adequate supply, or volatility in the prices of required materials, components to Earnings ratio atIssue price may not be indicative of the market price of equity share after Issue:

and equipment may adversely impact our business, results of operations and financial condition.

3. Projects Execution Risk: Our renewable energy project construction activities may be subject to cost overruns e ST | I b S Yl

or delays which may adversely affect our business, results of operations, financial condition and cash flows. Market Capitalisation to 38,98 a1.27

Further, our future growth is significantly dependent on successfully executing our contracted and awarded Revenue from Operations |

projects. The following table sets forth our (i) megawatts operating and (ii) megawatts contracted & awarded as _ Price to Earnings Ratio (Diluted) | 139.73 147.95

ofthe end of the respective financial years/periods presented. Notes :
Particulars Company Operating Data Carved-out : Markel_.‘ Eapftailfzaﬁﬂn has been computed at the product of no. of outstanding shares as on date of RHP with the floor or

Lporaning i 2 ;:P Ay :PP"-'Eﬂb"E-ﬁ for the Fiscal 2024
-. . Revenue from operations are for the Fisca ,
& H;UEI Eﬁt:;nber a3 E;HE: Ezl::}t;? L Man:ﬁﬁa 13 f 2024 | Ma mﬁzf !t 2023 l M arﬂﬁs?:, : 2022 J. PE Ratio has been computed based on the floor price or cap price as applicable divided by diluted EPS for the Fiscal 2024

Megawatts Operating ' 11, The Price to Earnings Ratio based on Diluted EPS for Fiscal 2024 at the upper end of the price band is 147.95
Solar (MWs) 3.220 2,661 2825 2561 1395 times as compared to the average industry peer group PE ratio of 153.44 times.
Wind (MWs) , 100 50 100 50 50 12. Weighted average return on net worth for last three full financial years is 6.69%.
Total (MWs) 3.320 2711 2.925 2,611 1,445 13. Weighted average cost of acquisition of all shares transacted in the 1 year, 18 months and 3 years preceding the
Megawatts Contracted & Awarded date of the Red Herring Prospectus.
Solar (MWs) 10,576 7.050 9.571 5750 4,616 Period Weighted Cap Price is 'X' times Range of acquisition
Wind (MWs) 3,000 1.550 2.000 500 150 Aueraqe: Cost the Weighted :_Mferaqe price: Lowest Ence-
Total (MWs) 13.576 3,600 11,571 6.250 4.766 I - of Acquisition (in ) Cost of Acquisition Highest Price (in T)*

In the event, we are not successful in executing our contracted and awarded projects, our business, results of Skaficiyea L 2 4 Ll

operations and financial condition may be adversely impacted. Last 18 months 10 10.80 10-10
. Geographical Concentration Risk: As on the date of the Red Herring Prospectus, our operating renewable Last 3 years 10 10.80 10-10

energy projects are concentrated in Rajasthan. The details of operating capacity in Rajasthan and other states ‘As certified by Statutory Auditors of the Company pursuant to the certificate dated November 12, 2024.

are as under: 14. The average cost of acquisition of Equity Shares by our Promoters as at the date of the Red Herring Prospectus is
Particulars Megawatts Operating by State set forth below:
Company Operating Data Carved-out Operating Data Name of Number of Equity Average cost of % of Pre-issue
Six months period Fiscal 2024 Fiscal 2023 Fiscal 2022 Promoter Shares of face value of acquisition per Equity Share capital
ended SE[}tEI"ﬂth % 10 each held qu..litjl' Share |:i|1 ﬂ"
30, 2024 NTPC Limited 7,500,000,000 10.00 100,00
MWs % of MWs % of MWs % of MWs % of AAs certified by Statutory Auditors of the company pursuant fo the cerfificate dafed November 12, 2024,
Operating Operating Operating Operating | | 15. The Four Book Running Lead Managers (“BRLMs") have handled 54 public offers in the past three Financial
Capacity Capacity Capacity Capacity Years, out of which 15 offers have closed below the offer price onthe listing date.
Rajasthan Name of BRLMs Total Public Issue | Issue Closed Below Offer Price
...solar 2065 | 6220% | 1806 | 6174% | 1556 | 59.59% 620 | 42.89% IDBI Capital Markets & Securities Limited* 1 0
...wind 0 0.00% 0 0.00% 0 0.00% 0| 0.00% HDFC Bank Limited" 3 1
Other than IFL Capital Services Limited 35 11
Rajasthan (formerly known as IIFL Securities Limited)*
..Solar 1,155 34.79% 1,019 34.84% 1,005 38.49% 175 53.63% Nuvama Wealth Management Limited* 1 2
. wind 100 3.01% 100 3.42% a0 1.91% 50 3.46% Common issues of above BRLMs 4 ]
Total H_IW 3,320 2,925 2,611 1,445 Total 54 15
operaung *Issues handled where there were no common BRLMs
BID/ISSUE PROGRAMME

ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON MONDAY, NOVEMEER 18, 2024
BID/ ISSUE OPENED ON TUESDAY, NOVEMBER 19, 2024 | BID/ ISSUE CLOSED ON FRIDAY, NOVEMEER 22, 2024
Continted on nexf page...
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The Issue was being made in 1erms of Ruls 19(2)(b) of the Securibes Contracts (Regulation) Rules, 1957, as amended ("SCRR'), read with Reguiation 31 of the SEBI ICOR
Fegulationg. The |ssue was being made through the Book Building Process and is in compEsnce with Regulation 6(2) of the SEBI ICDRE Regulations, wherein at lezst T5% of the Met
lssue was avadable for allocabon on a proportionate basis to Qualified Insbitutional Buyers ("QIBs” and such portion, the “QIB Portien"). provided that our Cormpany, in consulation
with the BRLMs, allocated up fo 60°% of the QI8 Porton to Anchor Investors and the basis of such alocation was on a discretionany basis as decded by our Company in consubtation
with the BELMz, in accordance with the SEBI ICOR Reguiations (the “Anchor investor Portion”), out ofwhich ang-third was reserved for domestic Mufual Funds, subject tovalid Bids
being received from the domestic Mutual Funds at or above the price al which Equily Shares were allocated toAnchor Investors *Anchor Investor Allocation Price’}. In the event of
undersubscription, or non-allocation in the Anchor Investor Porlion, the balance Bquity Shares were added to te CHB Calegory {excluding the Anchor Invesior Porlion) ("Net QIB
Portion"). Further, 5% of the Net QIB Portion was available for allocation on a proportionata basis 1o Mulual Funds only, subject to valid Bids being received at or above the Issue Price
and the remainder of the Met Q18 Portion was available for allocation on a proportionate basis to all CHEs {other than Anchor Investors), including Mutual Funds, subject to valid Bids
being received at or above the |ssue Price. If at leazt 75% of the Met Issue cannot be Allodted fo QIBs, then the entire application money will be refunded forthwith. Howewver, if the
aggragate demand from Mutual Funds s less than 5% of the QI8 Portion, the balance Equily Shares available for allocation in the Mutual Fund Partion ware added to the ramaining Ned
QUB Portion for proportionate allocation to QBs. Further, nof more than 15% of the Net |sswe was available for allocation to Mon-Institutional Bidders (“NIBs") of which (a) one-third
partion was reserved for applicants with application size ofmone than 0 20 million and up o3 5.00 million; and (b) two-thirds portion was reserved for applicants with application size of
mare than ¥1.00 million, provided that the unsubscribed porbion in either of such sub-categories was allocated to applicants in the other sub-category of Non-Institutional Bidders, in
accordancs with the SEBI ICDR Reqgulations, subsect 1o valid Bids baing received at or above the |ssue Prica. Further not more than 10% of the Nel lssue was available for allocation o
Retad Indwiduzl Bidders ["RIB™) in accordance with the SEB| ICER Regudstions, subject i valid Bids being received at or abowe the Issue Price, Further, up fo 1,34,17 475 Equity
Shares; aggregating up 1o ¥ 2,000.00 million was allocated on a proportionata basis to the Eligible Employesas Bidding in tha Employee Raservation Portion, subject to valid Bids being
received from them at or above the |ssee Price. Furthermore, up to 9.25 52 597 Equity Shares, aggregating up fo 210,000 million was made avsilable for aSocation on a proporiionate
basis anby to Eligible Shareholders bedding in the Shareholders Reservabon Portion, subject to valid Bids baing received al or above the |ssue Prics, AN Bidders (except Anchor
Irvestors) were mandatorily required o ulise the Application Suppered by Blocked Amaount ("ASBA") process by providing 2etaits of their respective AS8A accounts and UP|HD
{defined hareinafter) in case of UPI Bidders [defined hereinaftar), as applicable, pursuant to which their cormesponding Bid Amaount will be blocked by the Saif Certified Syndicate Banks
("SC5Bs") or by the Sponsor Bank(s) under the LIPI Mechanism, a5 the case may be, 1o the extent of the respective Bid Amounts. Anchor Investars were not permitted o participate in
the lzsue throughthe ASBA Process. Forfurlher detailz, see Vszue Procedure "beginning on page 572 of the Prospectus.

The bidding for Anchor Investor opened and closed on November 18, 2024, The Company received 107 applications from 30 Anchor Investors for 367 872,434 Equity Shares. The
Anchor Investor lssue Price was finalized at T108 per Equily Share. A tolal of 366,666,666 Equity Shares were aliocated under the Anchor Investor Portion aggregating to
¥39 509 909 928/-,

The Issuereceived 2041,931 applications for 1800,338,176 Equity Shares resulting m 1.54 times subscription 23 disclosed in the Prospectus. The details of the applications received
|n Ihelssua from Retad individual Bidders, Non-Institulional Biddars, Elgibla Emplm-aas Eligible Sharahoiders and Ql8s are as undar {before technical rejections):

| 51, CATEGORY NQ, OF NO. OF EQUITY SHARES NO. OF AMOUNT (%)
NO. APPLICATIONS | EQUITY SHARES = RESERVED AS PER TIMES
|| RECEIVED APPLIED PROSPECTUS SUBSCRIBED |
| A | Retail Individual Bidders 1410721 305,165,685 B1,.481 481 375 32,958,408,160.70
B | Non-Institutional Investors — 24 782 56,590 764 40,740,741 139 £,090,888.336 00
(More than T.0.2 méon and updo ¥1 millon)
| C | Mon-nstitutonal Investors — (above T1 million) 3,795 49 A77.930 B1.487 481 0.61 5,362 499,358 .00
| D | Eiigible Employees a 41044 16,284,690 19,417,475 (.84 1,674,586,392 00
_E | Eligible Sharsholders  5A(489 147 562 848 02 592 592 158 15,943,154 766.00
| F | Qualified Institulional Bidders ' 8 BATATR.E24 | 244,444 445 351 T 92582813564 00 |
[ | I__E'!Kl_:|l.lll!ll'l_g_."-".1‘r=:|'lﬂ-l'5 Investors)
| G | Anchor Investors 107 367.879.434 366,566,666 1.00 | 39,730,978.872.00
| Total 2,041,931 1,800,838,176 926,824,881 194 104,343,427 448.70
This excludes 37 377 applications for 8,658 396 Equity Shares aggregating lo ¥ 932,507 538/- from Retai Individualand HNIwhich were not in bid book but which wers banked
Final Demand

Asummary of the final demand as per NSE and BSE as onthe Bidilssue Cluﬂng Date at different Bid prices is as under:

Sr. No Bid Price (%) No. of Equity Shares % to Total Cumulative Total Cumulative % of Total

1| 102 13.548.268 0.84 13548288 084
2 103 1.105.794 0.07 14,654,082 091

3 104 864,845 0.05 15518928 096
4 105 2,260,116 0.14 17,779,644 1.10
5 106 1,798,002 0.11 19,577 646 1.21
8 107 1 57 518 0.10 21,235,164 132

F 108 1,042 199 184 F4.66 1,063,434 348 5598
CUTOFF 548,336,514 4 112 1 611,770,862 100.00
TN LS T

The Basisof nllusmmmas finalizedin n:unsuﬂ:aﬂnn with the Designated Stock Exm:m;e being NSE on HmembﬂrEE 2024
A. Allotmentto Retail Individual Bidders (After Technical Rejections) {including ASBA Applications)
The Basis of Allpiment to the Retail Individual Bidders, who have bid at cut-off or at the |sswe Price of ¥ 108 per Equity, was finalized in consuftation with NSE. This category has been
subscribad to the axlant of 350574 times. The tofal number of Equity Shares Allotied in Ratad Individual Bidders category is 83 728,327 Equity Shares 1o 606,734 successiul
applicants. The calegory-wise: getails of the Basts of Allotment are as under;

S Calugnrj No. of Appll[:aibnns % of Total Total Mo. of Equity | % to Total No. of Equity Shares Ratio Total Mo. of Equity
| Mo | _ Received - Shares applied Aliotted per Bidder | ‘Shares allotted
1| 138 1 I:IEIEI 158 9086 151,656,204 31.67 138 | 378 | &7, TI}T 492
2 | 276 133 528 9.83 36, EE1 el 12.56 138 | 2r:el | B 2:12 EI-‘;E
3 | 414 42, 533 315_ 17" FSEE.EE B.04 138 | 221:495 | EEB.E. EIN
= 552 191-':'3.? 147 11 D?Uﬂﬁ# 378 138 |  25:56 | 1231 I:IEIE
3 | B0 16,175 1.19 11,160,750 380 138 | 3 | 956,498
6 828 6.930 051 5738040 | 185 | 138 25:5% | 46912 |
T 966 B, 54Ei 0.63 8. 255 43ﬁ 2.81 138 |  35:56 | 526,470
N 1104 3,002 0.22 3 31-1_ I-?':‘]I_E_ 1.13 138 | 25:56 | 184,920
L8 1242 1,399 0.10 1,737 556 (.59 138 | 25156 | 86,250
10 1380 7.230 0.53 9877400 340 138 2556 445 464
19 | 1518 935 0.07 1,419,330 .48 138 | 5.5 | 57.684
T 1,132 .08 1,874 502 0.64 138 | 25:5 | 69,690
EE 18.258 1.34 32,754,852 11.16 138 | 25:% | 112483
1 | Fod320 | 35
TOTAL 1,359,008 100.00 293,532,900 100.00 83,729,327

Please Note - 1 additional Share shall be allotied o 35 Allotiees from amongst 116, 100 Successhul P-ppﬂ-cnntsirumme categaries 276-1704 |:| &, excluding suctesshul applicants from
Category 138) intheratioof 7:23220
*Includes spilled over of 2 247 B46 Equity Shares from NIB Catagory.
B. Allotment to Non-Institutional Bidders (more than T0,.20 million and upto ¥1 million) (After Technical Rejections) (including ASBA Applications)
The Basis of Allotment to the Non=Instiutsanal Biddars (mora than T .20 milion and upto T3 million), who have bid at the [szes Price of T108 per Equity Shara or abova, was

finalized in consultation with NSE. This category has been subscribed to the extent of 0. 74047 times. The fotal number of Equity Shares allotted in this cateqory is 54,514 554 Equity
S-haras- 23,833 su-:mssh.ul applicants. The cateqory “WiSE -:!-Biauls ofthe Basiz uf.ﬁ.ll:nh'nentare as under {Sampa'&,l

Sr. | Category No. of Applications | % of Total Total No. of Equity | % to Total Mo. of Equity Shares Ratio Total No. of Equity
Mo | Received N Shares applied allotted per Bidder : Shares allotted
1 1932 19,138 79.96 36.974 616 67.83 1,932 11 36,974,616
2 2070 1,126 4,70 2,330,820 428 2070 1A 2,330,820
3| 0 210 083 463,660 085 2208 1 463,680
4 2345 182 0.76 426972 0,78 2,348 i) 426,972
5| 2484 | 104 043 258,336 047 | 2484 i 258,336
6 | 2622 . fif 0.23 173,062 0.32 2,622 144 173,052
7| 27e0 566 2.38 1,662,160 2,87 2,160 $i 1,562, 160
8| e | 144 060 #7312 0.77 2,898 o 417312
8 303 86 0.36 6109 | 048 3,036 1:1 21096
10 3 . 40 07 126,960 0.2 | 3174 ¥ 196,960 |
L - 33 0.14 109,296 020 | 3312 1:1 109,296
12| 80 | 100 0.42 345,000 063 | 3,450 S | 345,000
13 3588 51 0.21 182,988 0.34 3,588 149 162 988
14| 33w | 125 052 465,750 085 | 3726 1T | 465,750
15 3864 _ 147 I:I 61 568,008 1.04 3,864 141 568,008
16 -:EIZIIJE‘ 49 u El:' 196,098 0.36 4,002 11 195 l::@-E_
17 s | 173 072 716,220 131 | 4,140 G 716,220
| 18 | 4278 | 26 011 111_21.5 0.20 4278 i 111223
[ 19 | 4418 _ 21 0.0% 02,736 017 | 4,416 1:1 02,736
0| 4554 766 3.20 3.488.364 640 | 4,554 (B 3,488,364
| 50 | BA94 | 1 0.00 B.694 0.02 8 554 111 BEM
| 51| ‘8832 | 3 0,01 26,496 0.05 8,832 L 26,496
| 92 | 8870 | 12 0.05. 107.640 020 | 8970 1.1 107,640
|53 | Ho8 | 10 0.04 91,060 017 | 9108 L 91,080
| _5-1 | 9248 191 0.30 1 ?55 986 324 9,246 1,765,986
Total 23,933 100,00 54,514,554 100.00 54,514,554

* Includes spaied over of 32 860 503 Equity Shares from MIB (above $10 Lakhs) Categary.
**Unsubscribed porbon of 18,106,690 Equity Shares spillad over to QIB & Retail Categories in the ration of T5:10,
C. Allotment to Non-Institutional Bidders (more than 21 million) [After Technical Rejections) (including ASBA Applications)
The Basis of Allotment to the Non-Institutional Bidders {more than ¥1 million), who have bid at the Issue Price of T108 per Equity Share or above, was finalized in consultaton with

MSE. This category has been subscribed to thie exient of 0.559647T times. The total number of Equity Shares alloited i this category is 48,600,373 Equiy Shares to 3,63% successiul
a;:-pm:an!s The category-wise details of the Elasm nrﬁ.llntmem areas under: rSam,nra,l

| 8r. | Category | No.ofApplications | 3% of Total Total No. of Equity | %1toTotal | No.of Equity Shares Ratlo Total No. of Equity
| No | Recolved o Shares Applied Alletted per Bidder - Shares Allotted
14 178 1 003 1,178 002 1178 KB 11178

15 11,316 2 0.05 22 532 0.05 11,316 1:1 22632
| 126 | 276,276 1 0,03 276278 0,56 276,278 e 276,276
127 | 313260 1 0.03 313,260 064 413 260 11| 313.260
| 128 | dE2852 1 003 | 462852 | 085 E2858 1:1 | 462852
| 120 | 552,000 1 0.03 652,000 1 552,000 1:1 552,000

130 | 647,220 1 0,03 647 220 133 847 220 {4 B47.220
131 | 988,548 1 0.03 339 948 206 995,948 1:1 499 948
| 132 | 1851684 | 1 008 | 1851684 | 38 1,851,684 1:1 1851664

TOTAL 3,689 100.00 48,600,978 100.00 48,600,978

“Unsubscribed partian r:uf 32 E-El.’:l 503 Equn:,r Shares spilled ower o NIE Eat&gur:,r iabove T2 Lakn{-'. up to T0 Lakhs},

0. Alotment to Eligible Emplovees [After Technical Rejections) lincluding ASBA Applications)
Tha Basis of Allotment io the: Eligible Employeas. who have bid at the lssue Price of 3103 par Equity Share or above (a discount of T3 per Equity Share was offered tn Eligible
Employees bidding under Employes Reservation Portion), was finalized In consultation with tha NSE. This categary has been subscrbed fo the exdent of 0,44913 limes on an overall
basis. The tolal number of Equity Shares Allotted in thes category is 8,720,910 Equity Shares fo 5,475 successful Eligible Employees. The ¢ategory-wise detads of the Basis of
Allotment are as under. {Sampie)

' Sr. Category | No.ofApplications | % of Total Total No. of Equity | % to Total No. of Equity Shares Ratlo Total No. of Equity
I H_n- | Reggl'qed _ Eharashprﬂh-d _ Alluﬂaq per EJd_dar Shares Allqttpﬂ._
- 938 17.13 120440 | 148 134 1:9 138448
2 276 530 968 145,280 1.68 276 1:1 145,280
3 | 414 325 594 M550 154 414 1:1 134,550
i | 552 335 512 184,920 212 552 1:1 184,920
5 | B4l 202 | 3.69 138,380 1.60 Bad 1:1 138,380
6 | 628 o4 | 172 77,332 089 828 11 77.832
Al 966 366 6.72 355,488 408 B 1:1 355,488
EI1ET 165 30 182160 | 20 104 ¥ 182,160 |
g 1242 47 0.86 58374 067 1242 11 58,374
10| 1380 | 229 418 316,020 362 1380 11 316,020
i | 1518 BB 161 133,584 .53 1518 1:1 133,584
12 | 8% | 36 0.69 62,928 0.72 1656 11 62,928
13 1794 56 4E8 450,784 5 1794 11 459,264
14 1932 449 B.20 BET 468 995 1832 1:1 867 468
161 270 | 183 35 359,510 4,58 2070 1:1 398 510
|30 | 4140 | 24 0.44 99,360 114 4140 1:1 99,360
31 4278 11 0.20 47058 0.54 4278 1:1 47,058
82 | w1 | _ 0.14 /328 | 040 4416 i1 35318
33 4554 183 3.34 833,382 856 4554 1:1 833,382
ERE- 18 0.33 B4 | 097 4692 1:1 B4 456
|35 ] 4830 | 573 1046 2,767,540 374 4830 1:1 2,767 500
TOTAL 5475 100.00 8,720,910 100.00 8,720,910

The Emplnye& Reservation was for 2000 million as mentmned inthe F'mspec:lus rapresantrrr 19#1? 475 Equu:,r Shares atthe price of T103.00 per Equﬂ:,r Share nel anmpIumE
Discount. The Unsubscribed portion of $£1101.75 milion representing around 10,686,565 Equety Shares at T103.00 per Equity Share, transiating to around 10,201,353 Equity
shares at the lssue Price of ¥ 108.00 par Equity Share has been spilled owar to Eligible Shareholdar Category.

E. Allotmentto Eligible Shareholders {After Rejections) {including ASBA Applications)
Tha Basis of Allotment to the Eligible Shareholders, whao have bid at tha lzsue Price of T 108 per Equity Shara was finalized in consultation with NSE. This category has been
subscribed to the exlent of 136758 imes, The total nember of Equity Shares aolted in this categary s 102,793 245 Equily Shares o 423, 188 successiul applicants. The calegory-
wise details of the Basis of Allotment are as undar-

8. Eategnly No. m‘Applmﬂtmns % of Total Total No. of Equity | % 1o Total No. of Equity Shares Ratio Total No. of Equity '
| No Received _ Shares Applied Allotted per Bidder Shares Allotted
1 | 138 | 405,163 76.14 55,812,484 W77 R B1:945 | 40,884,156
2 276 56, 607 10.64 15,623,530 1.1 201 1214 11,9?3 IZIGF’
: 1 | 425:521 8177
3 414 19,189 361 7.044 245 565 302 1:1 5 795,078
f 1 | 55:76 | 13,886
4 552 0.374 1.78 5 174,448 588 403 1:1 3,777,722
2 | 174448 = e 95
[ 5| gD | B 308 1.56 5 732520 4.08 504 [ 11 | 4187232
Lo ' ' ' ' — ] K | 4889 | T 4481 |
B | B28 | 3,131 063 2 758 068 198 B05 ' i1 | 2.015,255
' ' 1 [ 17:38 | 1,490
7| 966 | 3,048 0.74 3813768 | 27 706 1:1 | 2787.288 |
L i | 1 | 380107 | 1402
B 1104 1,620 0.30 1,788 480 127 807 1:1 1,307 340
' { | 5:19 | 426
g 1242 765 0.14 950,130 0.68 §0a ' 1:91 | 694,620
— V. galk 190 cial " EERCE i
10 1380 3750 0.70 5,175,000 368 1009 11 3,783,750
|| | . | oo .- L8 = )
E:H 1518 | 528 010 BO1 504 057 | 1108 ' 11 | 545 552
[ ' ' i [ 74:75 | 521
12 1656 772 0.15 1,278,432 041 1210 R 934,120
1 42 - 47 B0
i 1704 | 16,744 352 33,626,736 73.92 1311 ' 1:1 | 74,573,384
[ ] ' ] [ 113141 15022
EHAHD TOTAL f 532,089 100.00 140,579,358 100,00 ' 102,793,845

" Please Note : 1 additional Share shall be allotted ta all the l:aiegcnes [em::ept the EE’[E'Q-:'I'E' 138) in the ratio u-1 425 521, 55:76, 36 -57 48:89, 17:38, 38107 5:18, 131:765, 789,
T4:75, 4247 &34
*Includes spilled over of 10,201,353 Equity Shares from Employee Category.
F. Allotmentto QIBs (After Technical Rejections)
Allotment to CliBs, who have bd at the [sswee Price of $108 per Equity Share or above, has been done on & proporionate basis in consultation with NSE. This category has been
subscribed to the extent of 3.25286 times of Met QI8 portion. As per the SEB| Reguiations: Mulual Funds were allotted 5% of the Equity Shares of Met QI8 portion availabla ie.
13,065,165 Equity Sharas {Includes spilled over of 342 942 Equity Shares from MIB Category) and other Q1Bs and unsatisfied demand of Mubeal Funds weare alloited the remaining
availabla Equity Shares ie. 248,238 124 Equity Shares {Includas spillad over of 16,015,902 Equity Shares from NIB Catagory] on a proportionate basis. The total number of Equity
Shares allotted inthe QI8 cateqory is 261,303, 285 Equity Shares, which wera aliotted to 81 successful Applicants,
Category FI'SIBANK'S MF'S IC'S _NBFC'S ' AlF
Qe | E'-:ID#-E“E A J113IE4IZI _ a8.622, 110
lnn:*&.:-:llng E.plllad overof 16 EEE EME(;;H.IE!‘.&ME from MIE category
G. Allotmentto Anchor Investors (After Technical Rejections)
The Company, in consultation with the BRLMs, have allocated 366 666,666 Equity Shares to 50 Anchor Investors (through 107 Anchor Investor Application Forms) (including 16
du-meshc MutuaIFunds 1hr-:lugh ?E EEhE-'I'ﬁ'E'-E] atan .ﬁ.rln:hurlssl..-e F’n-:e at? Tl‘.".-B per Equm.r Shar& in a:n:l:url:lance .r.llth SEE—I ICOR Hegula-huns Thca represents EJL‘I% u:-‘HhE Q18 purhl:nn
Cauguﬁ- IH_E U MF' E | I'L': E HEFC NF FFi DTHEHS _ PF F_fﬂF Tl:rtal
ANCHOR | 15:3FI] ESE | T-'f:'BEIE'r..-: _ 46259;:1 _ 13335” T":]E | 59'445?1 _ -iEEEI?EiE | EEEEEEEEE
The Eu::-arﬂ of Directors of our Company at its meatlng held on P-in-.-'emhﬂr 25 2G24 has faken on record the basis u:nF alictment of Equity Shares appm‘md by the Designated 5"[![9:
Exchange, being NSE and has alfotted the Equity Sharas o vanous successful applicants. The Aiotmant Advice Cuam Refund Infimation and'or notices have bean dispatched o the
addrass of the invaslors as registered with tha deposifories. Further, instructions to the SC5Bs have been issued for unblocking of funds and fransfer to the Public lssue Account on
Mowvamber 25, 2024 and the payments (o non-syndicate brokers have been issued on Noversber 26, 2024, In case the sama is not recehvied within ten days, investors may contact the
Redgistrar 1o the ssue at the address given below. The Equity Shares aSofted to the succasslul allotiees have been uploaded on Novarber 26, 2024 for credit inlo the respactive
benaficiary accounts subject to validation of the account detaits with (he depositones concarned. The Company has filed the Listing apphication with BSE and NSE on Movember 26,
2024 The Company has received the listing and trading approval from BSE & NSE, and trading will commenice on November 27, 2024,
Mote: All capitalzed terms used and not defed hersn shall have the respectve meanangs assigned to them in the Prospectus.
INVESTORS PLEASE NOTE

These details of the Allotment made was hosted on the website of Registrar to the ssue, Kfin Technolegies Limited at www.kfintech.com.

All future correspondence in thes regard may kindly be addressed fo the Registrar fo the Issue quoting full name of the Ferst! Sole applicant, Senal number of the Bid cum Applcation
form number, Bidders OP 10, Client ID, PAN. date of submission of Bid cum Applicaton Form, address of the Bidder, number of Equity Shares bid for, name of the Member of the
syndicate, place where the bid was submitted and paymeni details at the address given betow:

A KFINTECH

fRFAEN PR EDN TEARRTFERAEATIEE

FPCIFI
45, I]Eﬂ 944

Others
1,098,579

_Tulal
261,303 289

Kfin Technologies Limited
Sedenium Tower B, Plof Mo.31-32 Gachibowli, Financial District Manakramguda, Serilingampally, Hyderabad 500 032 Telangana, India
Tel: +81 40 6716 2222 1800 308 4001; E-mail: ntpegreen. ipo@kfintech.com; Investor grievance e-mail: ainward rski@kfiniech.com
Website: www kfintech com; Contact person: M, Murali Krishna; SEBI registration no: INRDOD000Z21

For NTPC GREEN ENERGY LIMITED
Sdi-

Manish Kurnar

Company Secretary & Comgance Officar

Place : Mew Delhi
Date : Nu}'.'aml:narﬂﬁ 2024

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
PROSPECTS OF NTPC GREEN ENERGY LIMITED. -

NTPC GREEN ENERGY LIMITED has filed a Prnspm:us datad November 23 2024 with the RoC. TifsaerspEﬂtus is made available on the website of the SEBI at www.sebi. Oov.inas
wall az on the wabsite of the BRELMz ie., IDBI Capital Markeis & Securites Limited at wanw idbicapiial .com, HDFC Bank Limited at waww hdfcbank.com, IIFL Capéal Services Limited
(Forrmanly kinown a8 IFL Secunties Limifed) alwenliflcap.com and Muvama Wealth Management Limited at wwanuvama com, the website of the NSE at www nsaindia.com and tha
website of the BSE al www_bseindia.com and the wabsite of the Company at www.ngelin will be made available on the abova websites. Any potential investor should note that
investment in equity shares ivalves a high degree of risk and for defails relating fo such risks, please see the section “Risk Factors” beginning on page 31 of the Prospectus. Potantial
irvestons shousd not rely on the DRHP for making any investment decision but should anly rely on the information inchsded in the RHP dated Novernber 12, 2024, read together with
bath, the corrigendum dated Novemnber 18, 2024 and addendum dated Novernber 21, 2024 and the Prospectus filed by the Company with tha RoC

This announcemend does not constiule an offer of securites for sale in any ursdiction, including the United States, and any securities described in this annowncement may not be
ofiered or sodd in the United Siates absent regisiration under the U.S. Securites Act of 1933 as amended (the "U.S. Securities Act’) or an exempbon from such registration.
Accordingty, the Equaty Shares are: being offered and sold {i) within the United States only to persons reasonably believed to be "quafied instiutional buyers™ (as defined in Rule 1444)
inaccordance with Fise 1444 0r another available exemption from the registration requirements of the U3, Securities Act, and (i) outside the United States in offshore fransaciions as
defined in, and inreliance on, Reguiation 5 and pursuant to the applicable laws of the jusisdictions where those offers and sales are made. Any public offering of securities to bemadeain
the United States will be mada by means of a prospectus that may be obtained from the |ssuer o the selling secunty holder and that will contain detailed information about tha company
and managemant, as wall as financial statements. No public offering or sale of securities inthe Unfted States is contemplatad.

CONMCEPT

Sr. | Category | No.ofApplications | %ofTotal  Total No.of Equity | % toTotal | No. of Equity Shares Ratio Total No. of Equity
Mo Received Shares appliad allotted par Bidder Shares allotted
[t | 9384 3.033 82.22 28 461 672 58 56 0,384 1:1 28 461 672
2| sE? | 40 1.08 Wwosww | 078 | 9522 1 380880 |
3 [ o060 | 100 271 966,000 1.99 9,860 1 966000 |

4 | 879 | 16 043 156,768 032 9,798 1:1 156,768

5 9,936 24 0.65 238,464 .49 0,93 1:1 238 484
| 6| 10074 | 42 .14 423,108 0.67 10,074 8 423,108
T 12 | 12 0.33 122544 025 10,212 ot 122 544
8 | 10350 26 0.70 269100 055 10,350 1:1 269100

L] 10.4E8 a n0s 3-1 dﬁd 006 10,488 Tid 31 464
[ 10 | 10626 4 0.11 42504 [ 0o | 10,626 11 42504
' " ' 10,764 ' 01 43,056 009 10,784 € Elat | 43,056
| 12 | 10802 | 4 0.11 43 608 0.09 10,902 1.1 43,608
[ 13 | v | 75 06T 276,000 0.57 11,040 11 276,000

mm—
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-
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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India.
Initial public offer of equity shares on the Stock Exchanges in compliance with Chapter 1 of the Securities and Exchange Board of India (lzsue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™),

[Pheasa scan the OR code
i view the Praspectus)

NTPC GREEN ENERGY LIMITED

Qur Company was incorporated as "WTPC Green Energy Linndted”, 2 publiclimited company under the Companies Act, 2013, pursuant 1o a certificate of incorporation dated April 7, 2022, issued by the Regizirar of Companies, Delhiand Harvana, For further detsds, see Highory and Centain Corporate Mafters”on page 243 of the Prospecius dated Noveriber 23, 2024
("Prospectus”] fliled with he RoC
Registerad Office: NTPC Bhawan, Core -7, SCOPE Complex. 7 Insfibufional Area, Lodi Road, Mew Dalhi-110 0603, india.
Corporate Office: Renewabie Building Netra Complex, E3 Main Markel Road, Ecotech II, Udyog Vinar, Gautam Buddha Nagar, Mosda-201 306, Uttar Pradash, India
Contact Person: Manish Kumar, Gompany Secretany 2nd Compliance Officer; Tel: 81 11 2436 2577, Email: ngel@ntpe.co.in; Website: www.ngelin; Corporate Identity Number: L2010000 3022608506282

OUR PROMOTERS: PRESIDENT OF INDIA, ACTING THROUGH THE MINISTRY OF POWER, GOVERNMENT OF INDIA AND NTPC LIMITED

Our Company has filed the Prospectus dated November 23, 2024 with the RoC, and the Equity Shares are proposed to be listed on the Mational Stock Exchange of India Limited (“NSE") and BSE Limited (“BSE") and trading is expected to commence on November 27, 2024.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFERING OF 92,68,24,681 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF NTPC GREEN ENERGY LIMITED (THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥108.00 PER EQUITY SHARE INCLUDING A PREMIUM OF < 98.00 PER EQUITY
SHARE (THE “ISSUE PRICE") AGGREGATING TO ¥ 100,000.00 MILLION {THE “ISSUE").

THIS ISSUE INCLUDES A RESERVATION OF 1,94 17 475 EQUITY SHARES AGGREGATING TO ¥ 2,000.00 MILLION (CONSTITUTING 0.23% OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION
PORTION") AND A RESERVATION OF 9,25,92,582 EQUITY SHARES OF FACE VALUE OF 210 EACH, AGGREGATING TO ¥10,000.00 MILLION (CONSTITUTING UP TO 1.10% OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY OF THE ISSUE) FOR SUBSCRIPTION BY ELIGIBLE
SHAREHOLDERS ("SHAREHOLDERS' RESERVATION PORTION"). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION AND THE SHAREHOLDERS' RESERVATION PORTION IS HEREINAFTER REFERRED TO AS "NET ISSUE". THE ISSUE AND THE NET ISSUE WOULD CONSTITUTE 11.00%
AND 9.67%, RESPECTIVELY, OF OUR POSTISSUE PAID-UPEQUITY SHARE CAPITAL.

ANCHOR INVESTOR ISSUE PRICE: ¥ 108 PER EQUITY SHARE OF FACE VALUE OF 10 EACH
ISSUE PRICE: ¥ 108 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH
THE ISSUE PRICE IS 10.80 TIMES OF THE FACE VALUE

RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 31 of the Prospectus.

1. Offtakers Concentration Risk: There is a concentrated pool of utilities and power purchasers for electricity Any significant social, political, economic or seasonal disruption, natural calamities or civil disruptions in
generated by our plants and projects. The table below sets forth the revenue from operations derived from our Rajasthan could have an adverse effect on our business, results of operations and financial condition.

top 5and top 9 offtakers as well as our single largest offtaker for the periods indicated: 5. Limited Operating History: In the six months period ended September 30, 2024 and in Fiscal 2024, 90.78% and

Prei

Period Revenue from Revenue from Revenue from 93.77%, respectively of our revenue was from solar energy projects, and 4.65% and 2.40%, respectively, of our

largest offtaker top 5 offtakers top 9 offtakers revenue from operations was from wind energy projects. Our Company was incorporated on April 7, 2022 for the

in¥ Percentage in¥ Percentage | in% Percentage reorganisation of NTPC Limited's renewable energy business. Pursuant to the issuance of NMP by the Ministry

million | contribution million | contribution | million contribution of Finance on August 23, 2021, and in consultation with the Ministry of Power, the RE Assets of NTPC Limited

of largest of top 5 of top 9 were transferred to our Company at book value, through a business transfer agreement dated July 8, 2022.

offtaker to offtakers to offtakers to Further, NTPC Limited also transferred 100% of its equity shareholding held in NTPC Renewable Energy Limited

revenue from revenue from | revenue from (“NREL") to our Company through a share purchase agreement dated July 8, 2022. The transfer of the RE assets

operations operations operations and 100% equity shareholding in NREL, were completed on February 28, 2023. The limited operating history of

Restated Consolidated Financial Information our solar and wind projects may not serve as an adequate basis to judge our future prospects, results of
Six months period ended | 5,094.56 | 47.07% 8,978.64 82.96% | 10601.61 97.96% operations and cash flows.

September 30, 2024 6. Terms of Power Purchase Agreements: Our Power Purchase Agreements may expose us to certain risks that

Fiscal 2024 9,755.34 49.71% 17,230.44 87.79% 19,160.79 97.63% may adversely affect our business, results of operations and financial condition, We generate all of our revenue

Special Purpose Carved-Out Combined Financial Statements from electricity sold to offtakers under long-term PPAs with a 25 year term. In addition, we are required to give

Fiscal 2023 4,613.11 31.82% 12,430.33 85.74% 14,285.98 98.54% performance bank guarantees guaranteeing the commencement of supply of power which could adversely

Fiscal 2022 2.227.83 24 47% 8.192.74 89 99% 8,899.32 97 75% affect our results of operation if invoked. Further, our revenue from operations are exposed to fixed tariffs,

In the six months period ended September 30, 2024 and in Fiscal 2024, Fiscal 2023 and Fiscal 2022, our offtakers
were government agencies and public utilities. We had no private offtakers in these periods.

. Suppliers Concentration Risk: Our business and profitability is substantially dependent on the availability and
cost of solar modules, solar cells, wind turbine generators and other materials, components and equipment for
our solar, wind and other projects. The table below sets forth details on our largest supplier, our top ten suppliers

changes in tariff regulation and structuring.

. Dependence on Corporate Promoter, NTPC Limited: We are dependent on our relationship with our Corporate

Promoter, NTPC Limited, and any adverse developments in such relationship may adversely affect our business
and reputation. Some of the benefit on account of relationship with our Corporate Promoter stated below
are: * consent to use our Corporate Promoter “NTPC" trademark, name or logo * some of our borrowing facility is

and our top 20 suppliers for the periods indicated supported by a guarantee by our Corporate Promoter « all of our employees are on secondment from

i NTPC Limited * our Corporate Office has been taken on lease from our Corporate Promoter * right-of-use
; Restatq:-:-d Consolidated Fi"a"cial,lnmrma“ﬂ" (ROU) agreement with our Corporate Promoter for the use of land pertaining to projects Rojmal agm:l Jetsar
Six months period ended Fiscal 2024 « our credit ratings and ability to raise financing are affected by our Corporate Promoter's creditworthiness
, September 30, 2024 : « over 2,809.26 acres of land at Barethi, Madhya Pradesh has been leased to us by our Corporate Promoter for
Suppliers | Type of Equipment, components T million % of % million % of a period of 29 years.
and materials supplied EHppYoS StIEpKeS B. Competition Risk: We face significant competition from both traditional and renewable energy companies and
Largest _ Solar modules 15,372.18 36.00% 13,968.46 19.59% any failure to respond to markget changes inptie renewable energy industry could adversely ai?f:ct uufhusinesa
Supplier including installation (Sterling & Wilson (Tata Power financial conditions and results of operations.
Enzfgn:fian?:; d) En':f;:ﬂﬁ:ti d) 9. Indebtedness Risk: We have incurred substantial indebtedness, and an inability to comply with repayment
Ton 10 Solar Modules WTG Tand 39 55479 97657 %% 40764 TRIIN and other covenants in our financing agreements could adversely affect our business and financial condition. As
Oy i etk e it ik s at September 30, 2024, we had aggregate outstanding borrowings (including current borrowings and
Suppliers prncu.remen.t, h;ftlani:e r.'tf non-current borrowings) of T170,574.96 million. As at September 30, 2024, we had total secured borrowings
Sy NACRHIG S A - - (current and non-current borrowings) of ¥25,320.35 million and total unsecured borrowings (current and
Top 20 Solar Modules, WTG, land 40,866.36 95.72% 57,676.86 60.89% non-current borrowings) of T145,254.61 million. Our debt to equity ratio as at September 30, 2024 is 2,08 times
Suppliers | procurement, balance of and 2,05 times as at March 31, 2024,
supply, including installation

10. Market Risk: The Issue price of Equity Shares, our market capitalization to revenue from operations and our Price
to Earnings ratio atIssue price may notbe indicative of the market price of equity share after Issue:
. Particulars . Ratio vis-a-vis Floor Price |  Ratio vis-a-vis Cap Price
| Market Capitalisation to 38.98 41.27
Revenue from Operations

Any disruption to the timely and adequate supply, or volatility in the prices of required materials, components
and equipment may adversely impact our business, results of operations and financial condition.
3. Projects Execution Risk: Our renewable energy project construction activities may be subject to cost overruns

or delays which may adversely affect our business, results of operations, financial condition and cash flows.
Further, our future growth is significantly dependent on successfully executing our contracted and awarded

projects. The following table sets forth our (i) megawatts operating and (ii) megawatts contracted & awarded as . Price to Earnings Ratio (Diluted) 139.73 147.95
ofthe end of the respective financial years/periods presented. Notes :
Particulars & - Eﬁmpaﬁ} ﬁparai'i'ﬁg' Data ‘Carved-out 1. Marite!: Gapi'tﬂ.l_'r'zaﬁun has been computed at the product of no. of outstanding shares as on date of RHP with the floor or
Operating Data : cRap price :pphcabfe.ﬁ Ty
. MEVEenue rrom operations are ror ine FIsca,
e a;:. EZPJ:? sl a;:: Ezpi;;;" hot M arctEE: 112“24 M arcll?EE:l.tﬂﬂ 23 Marc:zit 2022 3. PE Ratio has been computed based on the floor price or cap price as applicable divided by diluted EPS for the Fiscal 2024
Megawatts Operating 11. 'I:he Price to Earmmings Ratio hase!:l on Diluted EPS for Fist:aﬁl 2024 at thf.- upper end of the price band is 147.95
Solar (MWs) 3.220 2.661 2825 2,561 1305 times as compared to the average industry peer group PE ratio of 153.44 times.
Wind fMWS] : 100 59 100 : B0 50 1| 12. Weighted average return on net worth for last three full financial years is 6.69%.
Total (MWs) 3320 2711 2925 2,611 1.445 13. Weighted average cost of acquisition of all shares transacted in the 1 year, 18 months and 3 years preceding the
Mega watts Contracted & Awarded : . : date of the Red Herring Prospectus.
Solar (MWs) 10,576 7.050 9.571 5.750 4616 Period Weighted Cap Pri::a is 'X'times Rapga of acquisition
Wind (MWs) 3,000 1550 2,000 500 150 Avar._age Cost the Weighted {hw_rag'a price: Luw?st Eri ca:
Total (MWs) 13.576 8,600 1571 6.250 4766 : of Acquisition (in ) Cost of Acquisition Highest Price (in )
In the event, we are not successful in executing our contracted and awarded projects, our business, results of fam Lyoa L 1900 140
operations and financial condition may be adversely impacted. Last 18 months 10 10.80 10-10
4, Geographical Concentration Risk: As on the date of the Red Herring Prospectus, our operating renewable Last 3 years 10 10.80 10-10

energy projects are concentrated in Rajasthan. The details of operating capacity in Rajasthan and other states *As certified by Statutory Auditors of the Company pursuant to the certificate dated November 12, 2024.

are as under: 14, The average cost of acquisition of Equity Shares by our Promoters as at the date of the Red Herring Prospectus is
Particulars Megawatts Operating by State setforth below:
Company Operating Data Carved-out Operating Data Name of Number of Equity Average cost of "o of Pre-issue
Six months period Fiscal 2024 Fiscal 2023 I Fiscal 2022 Promoter Shares of face value of acquisition per Equity Share capital
ended September ¥ 10 each held Equity Share (in T)*
30, 2024 | NTPC Limited 7,500,000,000 10.00 100.00
MWs % of MWs % of MWs % of MWs % of *As certified by Statutory Auditors of the company pursuant to the cerfificate dated November 12, 2024.
Operating Operating Operating Operating | | 15. The Four Book Running Lead Managers (“BRLMs") have handled 54 public offers in the past three Financial
Capacity Capacity Capacity | Capacity Years, out of which 15 offers have closed below the offer price on the listing date.
Rajasthan Name of BRLMs Total Public Issue | Issue Closed Below Offer Price
_..solar | 2065 | 62.20% | 1806 | 61.74% | 1996 | 59.59% | 620 | 42.89% IDBI Capital Markets & Securities Limited* 1 0
...wind 0 0.00% 0 0.00% 0 0.00% | 0 0.00% HDFC Bank Limited® 3 1
Other than IIFL Capital Services Limited 35 11
Rajasthan _ (formerly known as lIFL Securities Limited)*
...solar 1,155 34.79% 1,019 34.84% 1J.'ll]5 38.49% | 775 53.63% Nuvama Wealth Management Limited* 11 2
...wind 100 3.01% 100 3.42% 50 1.91% 50 3.46% ~ Common |ssues of above BRLMS \ 4 i i
Total MW 3,320 2,925 2,611 1,445 Total 54 15
ﬂp&l’ﬂﬂﬂg "II;EIEHES h_an&.i;enf -llh"h_Eu"E' !H_ere were no cnmmnn.é‘_ﬁl’;ﬁs - |
BID/ISSUE PROGRAMME

ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON MONDAY, NOVEMBER 18, 2024
BID/ ISSUE OPENED ON TUESDAY, NOVEMBER 19, 2024 | EID/ ISSUE CLOSED ON FRIDAY, NOVEMEBER 22, 2024

Confinued o next pags...

www.readwhere.com



EERCEC

STGITI 27 e, 2024 (] B — oy ——_—

P foyy By TTafd, SEERTERGAT = JATSATSTHUA B Bl fIHes (qd H SeTT THICNS SR Bled fol. & ©U H A=)
_.-:-, T F'Ir |..-|l-rim| - P (T THYT—TATHYE) & W RN & wu § fach gREufeqal & uftrifaesor vd gafmior qon ofesfa fRa wad=
SR ’L" a1 T B R AT 2002 & Sferta MR uferdfer f&a (ac=) fmmaeh 2002 & 99 3 & AT Ufdd aRT 13(12) & AT Uaw Afdaar &
EICHER MOTORS LIMITED EFI’*ﬂEﬁI E!FlTﬁ?f affﬁl?lﬂ'\ﬁ TR ﬁq;m M. Ada "IMPORTANT" Berenfer S S T R g wn A | | s, @ @ gl SRR R F g fie afia SR/ e—SHRapdiel BT ga # aftid R & s
Registered Office: 3 Floor - Select Citywalk, A-3 District Centre, Saket, o EE e ~Sm g e Vo — irmﬁmh | ;qw.:;‘re il :maq’?:::; : .;, .I?Tﬂ:g.: i%%—cﬁ ART T A a‘j‘;m ew—ch—cﬁ( ) Eﬁﬁaﬁjﬁg W%TR’UTW P g zﬂﬂ i 8 auﬁngm‘%;a; I ﬁwm
. H = I ED r g - 4 - | H 4 Al ® Sad AT ERT 13(4 EERVINIERD! YN DSl JguT hY | QYR
NOTICE is hereby giverI:letvr\:a?etlﬂg I?:ipclfl;;?e?g for the undermentioned m_ch' AF FHEE0 acceﬁgach o a}gf'?”\ifiﬁfg :?e: o S LB ﬁ—: o HHM b §§ ;ﬂ“;;ﬁ'w' o W’égﬁafaiaﬁwwm o ng[% mf{fg{aﬂiﬁ w quwm wmaﬁé : zﬂﬂmmmﬁﬂﬁ Wg?
securities of the Company has/have been lost/misplaced and the holder]s] I AT TS T i T e "'-""""_ wtarte, AT 7 EEEmE ﬁzpﬁ’onste?]tzos-?h: &deian ik _,'_E';“F"“-:n;rj i T.H: qﬁ_ i1k e o e m@ﬁmﬁ S o) RN A %gﬁ G"gm AR M
of thedsaiI(_:l Stecuritit_efls /t aEp]plljcanzt:[;Ss] g?‘s/haveAapplied to thhe ?}ompan?/ to YarH 60 38,18/ 2008 A A Fmf "-IETI?TT? T T o A i i e Express (P) Limited cannot 'l':.:r—-!v'l:ﬂ‘i'lf:'ﬂ 3 &"‘Inqﬁ" LT'—lLT:I’FE I‘-JI :'-'r“-nj:.lr FeataRer 3q PR R § o, Rt ) T e o, TR TE ST @l & e SSesuh e qahue” B 3
issue duplicate certificate[s] for ares. Any person who has a claim S 0% aaa TITH EEERET T ST AT R X ? Y hel ible f h i SRR BT ot T B & B, o W Rerfy ST TS T SRR TR T S S mere
in respect of the said securities should lodge such claim with the Company ik _‘”"fh"“'a T AT Rt i TR o T - - (SR R ng‘zgtfi%??sf;ﬁﬁ;zgf,, :Eﬂ T—l:r!{,d:-?_ﬂl’-f.l:, :fd' 1;5;”',6 wrpmma | | \—rrrgiaﬁ? ST —TAUHTS * GRT ﬁg'%ﬁﬁwﬁﬁmm T HeH TE IS ST |
at its Registered Office within 15 days from this date, else the Company will A A damageincurred as aresuttof g = 10048, ST AE 15070, 15073 Y Y, Y, - p— e pp—
proceed to issue duplicate certificate[s] without further intimation. ST T 4 TR U A et e HrErET Sy transactions with companies, i o s ‘%‘ wmﬂs"’“ ‘;ﬂw aferg (W“ i ) IR 3 W(;) o |
i if istincti ] L i T associations or individuals e R e e i O - %y | Rt
Folio | Shareholder |Certificate Dlstlnctlv_e Nos. No. of | Face aaE aEre 4 Sl e g E w g advertisingin its newspapers Fﬂq'- Bl o i iy -.uf'i el ek i S wa oy, e e, [ T AR R, Teelier $iiv Rt SrgY 1R, ;;.;9,35,901/ SULB S
No. |Name as per Nos. (From — To) Shares| Value g PR A S BT ; SIng F ! 2al il i FH | o shPraR S B | SR WRT, 208027 F Rerd aTRTN W 1504 | (FU SN o
Certificate a1 F wEafE g & sl w5 gEE B @ B s aodER e | orPubllcatlor(Ijs. k\:Vether(e;fore ol hq:u;q;,.- m A :ll-':_iﬁ #i @ i RS T AR W, | & AT @t g et e ud ofw| o @y | UGN gome o @ | 2024 | 2024
5 = 5 : o i = ark recommend that readers HINT STm . O 53 SIE] T AR : :
0053525|S PUNNAIAH | 41957 | 4193801 — 4193900 | 100 |Rs.10/-|| [¥FTH1 P T T80 F3570F 27,11 2024 O, AR R E ST S ?-JM“ make necessary inquiries rrfton o 45 F .,,T,ﬂd“i!;m ey afe, %ﬁwﬁwqwrﬁ ik (611;:%2 ﬁg)ﬁa mmm qfr 8, T 1)
(Deceased) 90999 118842585 — 18842684/ 100 SRR B A 9 WE S TR S Y o P B o we P before sending any monies | | =ueE wmeE & g gF T B i wEe @ 831376) 00, 1170.00 .
91000 118842685 — 18842714/ 30 aArE i O Tt S w99 g 2R ST, Fandl e § o oett | e or entering into any 7 i B il R e | -
91001 18842715 — 18842719 05 - i . agreements with advertisers TR e e s STHB B forg Fuar miwd JAREN & wrEr wrafe™ 1017, <udl A7, AER gEewy, R 2,/2 IR A
Date : 26/11/2024 Name of Claimant '. SIS T T Bl ) or otherwise acting on an T 3R qwE wrE sl o e A s /s, ff @, Ml T, dee—226 010 A1 e wrieE: wie Fa¥ 98, five— weT RER, T, sRawm
: : I advertisement in any HHTE S, HEEE, AT MR Zen00i R HIE B
Place : Kurnool, Andhra Pradesh SREERAM BHASKARARAO | |yt siame i S | aft arenfta aftrerd sl i : -
) L1l 3Ers S H] S 74 S BAT manner whatsoever. B AT — 03006 134 RAM: G,  [odAld: 27/11,/2024 B /— YU ABBRI, Hd JMRAZYBUA BH BIE1d [oHS
wconfinded from previous page.
S5U8 Was made in terms of Rule 19(2)(b) of B uri racss (Regulstion) Rules, 1057, as a (* ), read with Regulation 31 of the ‘8. | Category | Mo, lications = % of Total | Total No.of Equity | % toTotal | No. of Equi s | Ratie | Total No. ity
The | ; de i f Rule 1%2)ib) of the Securities Cont Regulztion) Rules, 1957 mended ("SCRR"), read with Requlation 31 of the SEBIICDR | | § Category Ma. of App % of Total Total No. of Equi Lo T No, of E Share R Total No. of Equ
Reguistions, The lssue was being made through the Book Building Process and is in compliance with Regulation 5(2) of the SEE| ICDR Regulabions, wherein atleast To% ofthe Met | | No | . Received _ | Shares Applied | | Allotted per Bidder | | Shares Allotted
Issue was available for allocation on a proporfionate basis to Qualified Institutional Buyers (*QIBs” and such portion, the "QHB Pertion”), provided that our Company, in consuftafion || 14 11,178 1 A 1178 _ 002 | 1,178 1 1178
with the BRELMs, allocaied up to 60% of ihe QI8 Porion toAnchor investors and the basis of such aBocation was on.a discretionary basis as decided by our Company in consuttation 15 11316 ] (.05 FEERZ (.05 11 316 Ty 29 RAD
with the BRLMs, in accordznce with the SEBI ILDR Regulabons {ihe “Anchor Investor Portion”), out of whach one-third was reserved for domestic Mutual Funds, sulyect to valid Bids | | | 126 | 276275 1 0.03 ' 376976 ' 0s6 | 976 276 11 | 276276
being received from the domestic Mutual Funds ai or above the price stwhich Equily Shares were alfocated toAnchor Investors ["Anchor Investor Allocation Price™), In the event of [ i R q [ 19 ner [ - [ {73 e e a
e Az . . ; e 12? 313,260 1 0.03 313,260 [.64 3,260 1 3280
undersubscriplion, or non-allocafion in the Anchor Investor Portion, the balance Equity Shares were added to the GIB Category (exduding the &nchor Investor Portion) ("Net QIB 125 T aE2EER | 1 0o | 462 552 i 085 | :EE -5-5-,! i o -‘.IEiE EH
Portion’}, Further, 5% of the Mel Q1B Portion was availabée for allocation on a proportionate basts to Mutual Funds only, subject to vaid Bids being received af or above the Issue Price | | 25 . 552-'@':-' ' 7 o ' 552 Dm . -'-1-;: . 552 m} ! 1--'- S 552 ﬂ-:ﬂ
and the remainder of the Met QIB Portion was available for allocafion on a proportionate basis to all Qs (other than Anchar Investors), moluding Mutest Funds, subject fo valid Bids | | 1 i B : L . . ! . — ' I
being received at or above the Issue Price. If at least 75% of the Mat Issue cannot be Allotted fo @185, then the entire application maney will be refundsd forthwith, However, if the | | 135‘ | B4r220 | 1 0o | '54? 32{' | _1 33 _ E“ 35"3' 1 _5‘37" 33'5'
aggregate demand from Mutual Funds is less than §% of the QIS Porion, the balance Equity Shares avaiable for allocation in the Mutual Fund Portion were added to the remaining Net | | ]3_1 | 988, El-#ﬁ 1 oo | 9‘3‘3 94-5 . Z. 'JE_ . EIHEI 94-5 1:1 993, ‘Eﬂ-ﬂ-
QIE Portion for proportionate allocation to QIBs. Furiher, not mors than 15% of the Net Issue was available for allocation to Non-Instituicnal Bidders (*NIBs®) of which (a) ona-third | | 132 | 1,851,684 1 0.03 1,851 BBd 381 1 351 §a4 1:4 1,851,684

portion was reservad for applicants with application size of mare than 20,20 million and up to 31,00 milion; and (b) two-thirds portion was reserved for applicants with application sizeof | | ' T{}TnL ' 31535 | 100 ﬂ{l' 48, Hl]ll 578 ' '1[I[i aa ' - [ 48600978
rore than T1.00 macn, provided that the unsubscribed porton i efthier of such sub-categories was allocaled to appicants inthe ciher sub-category of Mon-Institutional Bidders, in 'Llns,ﬂ:mhed parlion al 32, EE.’.‘I 503 qu.n'::,r S.hare.-s spilled over 1o NIE Ealegnr'_.' [ahn-.re ¥ [ akhs up 10 0 Lakins). : y 7
accordance with the SEBIEDR Regulations, subject to valid Bids being received al or above the lssue Price. Further not mose than 10% of the Mat lzsuee was available for aliocation to D, Allatmentto Eligible Empl (After Technical Rejections) (including ASBA Applications)

Retail Individual Bidders ("RIB") In accordanca with the SEB| ICDR Requlations, subjact 1o valid Bids being receswed at or above the Issue Price. Further, up 1o 1.94,17 475 Equity The Rasis af Al Elinibia E s K e Prics o F10 tae E ok B F%5 et E § Eliaibl
Sharaes, aggregating upto ¥ 2,000.00 million was allocated on a proportionate basks to the Eligible Employees Bidding in the Employes Reservation Portion, subject 1o valid Bids being & Biasis a1 Aloimant to the Eligios Empliyees, Wio.have bic-al the tssue Frico o per Equily Share or above (2 discount of 23 pet Equily Share was offered to Eligible
Employaes hidding under Employea Reservation Porlion), was finalizad in consullation with tha NSE. This catagory as been subscribed 1o the axtent of 044513 lirmes on an ovarall

racened fram them at or above the lssua Price. Fudharmore, up bo 8,25,92 582 Equity Shares, aggregating up to 10,000 milion was made available for allacation on a propartionats ! S pi ; ;

basis oy Yo Eligible Sharehoiders bidding in he Shareholdsrs Reservation Portion, subject 1o valid Bids being feceived at or sbove e Issus Prics, All Bidders (excapt Arichor iﬁs:sﬂ Th;a Irmal nug‘nb&:{;fﬂﬁ'ﬂ Sharas Allotbed in this category is 8,720,910 Equity Shares to 5,475 successfid Eligible Emplovess. The category-wise details of the Bases of
Irvestors) were mandatordy required to ulilise the Appication Supported by Blocked Amound (CASBA™) process by providing details of fherr respective ASBA accounis and UPLID el i LT . . — - . - . - . -
(defined hersinafier) in case of UP) Bidders {dsfined hereinafier), as applicable, pursuant to which their coresponding Bid Amount wilbe biocked by the Self Certified Syndicate Banks || S |  Gategory | No.of Applications | % of Total | Total No.of Equity | %toTotal | No.of Equity Shares Ratio | Total No. of Equity

("SCSBs") or by the Sponsor Bank(s) under the P Mechanism, as the cass may be, tothe sxlent of the respective Bid Amounts. Anchor Investors were ot permitied to parlicpatein | | N© | . | Received | | Shares Applied | | MottedperBidder | | Shares Allotted
the lases through the ASBA Process. For further details, see Vssue Procedure”beginning on page 572 of the Prospectus 1| 138 | 433 . LI 129,444 . 148, | 138 1:1 125444
The bidding for Anchor Investor opened and cosed on Movember 18, 2024, The Comgany received 107 applications fram 50 Anchor Investors for 367 879,434 Equity Shares, The || 2 | Zrg_ | 530 _ 968 | 14&.280 | 168 | 276 1:1 146,280
Anchor Investor |ssue Price was finalized at $108 per Equity Share. A total of 366,666,666 Equity Shares were allocaled under the Anchar Investor Portion aggregatng to || 3 | 414 | 25 . G4 134,550 _ 154 | 414 ) 134,550
739,599,999 928/~ | 4] 552 | 335 _ iz | w4820 | 212 | 552 101 184 920
The Issue received 2041,931 applications for 1800,838,17¢ Equity Shares resulting in 1.94 imes subscription as disclosed in the Prospectus. The detads of the applications received | 5 | 680 | 202 _ 3 E'Ei_ _ 138, EEIIZI _ 160 | 620 1:1 *;3-'5- EED
inthe Issue from Retad Individual Bidders, Mon- |I'IE-|'I|:lI1IIIII'IE|EI':|I:|EfE- E@HeEmmuyﬂﬁs E|IQI|‘.I|E5|1E|I'E|'II:I|I:|ETE andl:llE-csareasunde#hefwerechnh:alraechuﬂsb B BB g4 172 r.r 832 (.50 BB 11 fir RB3Z
S1. | CATEGORY NO.OF | NO. OF ' EQUITYSHARES |  NO.OF AMOUNT %) T 068 | 368 ' §72 | 365,488 ' 408 | 0GE 1:1 355,488
MO, APPLICATIONS EQUITY SHARES RESERVED AS PER TIMES 8§ | 04 | 165 [ am [ 152 160 [ 208 | 1104 11 182 160
|| | RECENVED |  APPLIED | FPROSPECTUS | SUBSCRIBED | g | 142 | 47 ' 08 | BB3TA | 06T | 1242 {1 58,374
| A | Retail Individual Bidders | 1at0721 | 305185886 |  BiddtaE1 | 375 | 3295840698070 ||| g 1 vas | o ! a1 | 38020 | 3g2 | 1380 T 316,020
B | Non-Institutional investors - - 24,782 56,590,764 40,740,741 139 600088833600 ||y [ =i | a8 ' 161 | 123588 | 153 | 1518 I VT3 564
o SRR S e LT S LS 5 WY - - - - - ErAE 38 ' 063 | 62928 | o012 | 1656 | 62028
. L . Mon-Insfitlubionad Invesiors = (above T1 million) . 3,795 . 49,677,830 . 81,481 481 . 061 . 5,362,499 355.00 ETal 1704 | 256 [ P 459 264 [ 57 | 704 1 45,; 64
| D | Eligihle Employses . N | 162086 | 1BAT4IS | Ry | WEHERARRIN |\ae T e | 443 I BETARE | 985 | 1932 1 867 466
[-E| Ellglble Shareholders _ 360 458 _ 147, 562 EME _ gz, ‘.EE'!E 502 _ 1.58 _ ‘5 043, 1::4 .'-’ﬁﬁ- 0o _ 15 070 | 193 ' 3 53 ' 399 510 ' asg | 2070 11 E-BEI' 515'
F ?UE:W:EI Ir:“t,;;“un?l ﬁd?er‘;‘;l %} B57 878,624 244 444 445 3.51 a2, 5EE‘ 91356400 ||| 0 41% [ 24 [ l'.I-ﬂ-ﬂ [ 99 360 [ ETE 440 11 ,_}? EﬁD
gxclu m.H mehors Invesions —— I I & I vy ) I I el i
G | Ancher Investors. | W | wermeas | seeseess | to0 | seysagnesico || o1 | 4B 1.1 | o0& | pes | ok | 4E i 47,058
Total 2, !I-l'1 93-1 | 1 EEIEI BJ-H 1.'|"ﬁ _ 926 824,861 1. 84 194 343 427, -ME 70 || gg 1 :;;E T 132 i g;: i E;gj:g T g;g T :;15? : : ﬂiﬂ' ::g
Ir;irxnt:an:l:fj? 3m applu:amnsfnr& §58,396 E1':|urt'_.I Sharesaggrﬂ-gahngmi"ﬂ-ﬂ 50T, 538~ from Retall Individual and HNI which were notin bid book butwhich were banked. :_ 3 4652 fa 033 ”54&5-!5 F}E? 4592. W 84,455
Asummary of the final demand as par NSE and BSE as on the Bidlissue Closing Date at different Bid prices is as under: _ | =8 T::'fi 1 E,i: : 1;E:i : iﬂ;g;;?g ‘:; EI: 1 i 1 = g;i;:?;
Er Hﬂ ' BM Pm?- ﬁl' ' Hn n! Eq{ih'jl' Eharas - % . Tn't.aJ ' Eumulaﬂua Tntal . E-:!muhatlva ) nanI:aI . The Employesa Raservation was for 2000 million as mentionedin the Prozpectus representing 19,417 475 Equity Shares at the price of #403.00 per Eqﬁit].' ahare nntufEmnl-:-yae'
1 102 { 13, 543 288 1 0.84 ! 13 ‘5‘“!' 268 : 0 & Dizcount. The Unsubscribad parion of T1101.75 million representing around 10,696,365 Equity Shares at T1035.00 par Equity Share, ranslateg toaround 10,201,353 Equity
Z 103 | 1 1:'5 T34 0.07 | 14, '55‘1 062 | 0.51 shares at the 1ssue Prica of T108.00 par Equity Shara has baen spilled over o Eligible Sharsholder Categaory.
¥ o4 . 864,848 | 0.03 . 15,518,928 | 058 || E Allotmentto Eligible Shareholders (After Rejections) {including ASBA Applications)
4 105 _ 2 Eﬁ‘:' 7"15_ | 014 _ 17, ?T'Ei' Ei-H _ 1.10 Tha Basis of Allsiment 1o the Egible Sharehaolders, who have bid a1 the |ssue Price of ¥ 108 per Equiy Share was finalized in consultation with NSE, This category has bean
8 106 _ 1,768,002 | g1 _ _ 19,577 646 _ 14 ] _ subscrbed to the extant of 1. 36758 times. The total nurmiber of Equity Shares aflotted in this categary Is 102,793,945 Equaty Shares to 423,198 successful applicants. The categoeny-
B 107 1,857 518 0.10 .'21 235 164 1.32 wise details of the Basis of Allotment are as under:
7 108 ' 1,042.199,184 | B4.6A ' 1,063,434 348 | 65.58 || sr.  Categery | Mo.ofApplications | % of Total Total No. of Equity | % to Total No. of Equity Shares Ratio Total No. of Equity
CUTOFF ' 548336514 | 34,02 ' 1.611.770.862 ' 10000 || Ne| gl Received | | SharesApplied | | Mliotted perBidder | | Shares Allotted
' 1,611,770,862 100,00 ' '_ | 11 138 405,163 | 14 | o | W8I | 138 | 681945 | 40,684,156
TheBasisofAllchmentwas finalized in consufation with the Designated Stock Exchangs, being NSE on Novernber 25, 2024, | 2 276 | 56,607 | 064 | 15823552 | 1M | 201 | 1:1 | 11,378,007
A, Allotmentto Retail individual Bidders (After Technical Rejections) (including ASBA Applications) — . . . . | 1 . "'25 521 | """ 177
The Basis of Allolment to the Retal Individuat Biddars, wha have bid at cut-off or at the 1ssue Prce of 3108 per Equily, was finalized in consuliahon with NSE, This calegany has been || ___3 1 > '1_1 '1__ 5?_-135_ | : 3 '3?'1 | ?-9‘5‘5 E’ﬂ‘f' | 5_-ﬁ§_ | EDE | Vi | _5 -'r{:’E' U?E_
subscribed 1o the extent of 350574 fimss. The fotal number of Equity Shares Allatied in Retail Individual Bidders category is 83,729,327 Equily Shares to 606,734 successful || _ _ _ _ _ 1 | Bh:iTH | 13,886
__applicants. The»ate-;_-:nfg.__msedetaﬂsc:11heEa_sns-nfﬁllulsnenlarﬁasunder S - i - S - 4 552 L RCEE 1.7% 5174 448 5.64 403 1:1 3 ]"]"]’ 722
Sr. | Category | Mo.ofApplications | % of Total Total No_ of Equity | % to Total No. of Equity Shares Ratio | Total No.of Equity || ' ' ' ' ' 1 | 36:57 | 5,920
No Received Shares applied Allotted per Bidder Shares allotted || 5 690 | 8,308 ' 156 | 573250 | 408 | 54 ' 1:1 | 4,187 232
| 1| 13 | 10sB@se |  BOBE | 151656204 | G167 | 138 CaeTie | E707A4m2 1 ' ' ' ' ' 3 B 4481
2| &% | 133,629 _ 983 | 36881604 | 125 | 138 | 21607 | sasz  ||[E B28| 3,331 ' 08 | 2758068 | 196 | 05 ' 11 | 215,255
3| 414 42,833 _ 315 | 1iraez | 604 | 138 | 221405 | 283014 |7 ' o ' T ' ' K | 17:538 | 1480
4 | 552 | 19,982 . 147 . 11,030,064 . 376 | 138 | 25:56 | 1,231,008 [T 966 | 1046 ' 074 | 3,813,768 ' 2T | 706 ' 11 | 2767 288
5 | 830 | 16,175 _ 198 | 1160750 | 3B | 138 | 25:56 | i A f ' ' ' ' 1 | 3107 | 1,402
LN g8 B30 | 0 5738040 | 195 | 134 | €5:56 | 2012 ||| 8 104 1,620 ' 030 | 1788480 | 127 | BO7 ' 1:1 | 1,307,340
(i e | 8,348 . 083 | 8255438 | 281 | 138 | 25:56 | seaAT0 ||| ] ' ' ' ' ' 1 | 5:19 | 426
8 | | 3,002 _ 0z | 3314208 | .18 | 138 | 25:58 | 184,920 81 1242 765 ' [Er 950130 | [ o0B ' 1:1 | 604,620
9 | 1242 | 1,389 _ 01| 1737558 | 058 | 138 | 25:58 | 865250 | ' ' —i] ' 1 | 13765 | 131
0| 1380 | 7,230 _ 053 | 9877400 [ 340 | 138 | 35:56 | T 1380 | 3,750 ' 0T | ATE000 | 368 | 1008 [ 11 ] 4,783 750
11 1518 935 0.07 1,410,330 048 138 25: 56 57 £k [ | = ' ' ] o ' ' ' 1 ' 780 | T
12 1.8 | 1,132 ' 008 | 1874502 | 064 | 138 | %5:5 | 69 600 il 1518 | 528 ' 010 | T . 057 | 1109 ' 1:1 | 585 552
13 1794 | 18258 | 134 | dersedsz | te | 138 | 35:% | 1,124 838 1 ' ' ' ' ' 1 [ 74:75 | 521
_ _ _ _ _ 1 | 7:232200 | 35 42 ] 1656 | 772 ' 015 | 1278432 | 081 | 1210 ' 1:1 | 534,120
TOTAL | 1,350,008 | 0000 | 293,532,900 100.00 . 83,720,327 | ' ' ' ' ' 1 | 42:47 | Ba0
Plaase Nole - 1 additional Share shall be allobied 1o 35 Allottzas from amongst 116, 100 5|rm5dul.ﬂ.nplluan-15lrnm the calegories 276-1794 (i,&. excluding MEEEEiUalp‘-.‘CF.II‘HE fram | [ 13 | 1794 | 18 744 ' 357 ' 33.626.736 ' 7302 | 1311 ' 11 | 1.5 5]’3 84
A AR LB 11 1= o 2 e A S St St e o | 1 A < . b it | | o e S
*Includes spilled over of 2,247 846 Equity Shanes from NIB Calegory. [ GRAND TOTAL | '§32.009 [ 100.00 1_,“; 5‘;‘9 355' [ 100,00 [ . 1!']'? m E.E .
B. Allotmant to Non-Institutional Biddars (more than ¥0.20 million and upto T1 million) {After Technical Rejections) (including ASBA Applications) " Please Note - 1 additional Share shall be allotied o allthe calegories (excapt the calegory 138) in the rallo of 425 521, 55.76, 36 57 4B.80, 17-38, 38.107.5:19, 131.765, 789,

The Basis of Aliolment 1o tha Non-Institulional Bedders (mare than ¥ 020 mion and upto 1 million), who have bid al the Issue Price of $108 per Equity Share or above, was T4:75 4247 & 113144
finalized in consultation with NSE. This category has been subscribed to the extent of 0.74047 times. The total number of Equity Shares allotied in this category 5 54,514,554 Equity | *ncludes spilled overof 10,201,353 Equity Shares from Employes Category,

Shares 023,333 successhul applicants. The caleqory-wise delails of the Basis of Allabment are as undar {Sample) . |F AliotmenttoQIBs |After Technical Rejections)
| S| Category | No. ﬁﬂpﬂ““”"""s %ofTotal  TotalNo.of Equity = %toTotal | No. of Equity Shares Ratio Total No. of Equity Alloiment to QIBs, who have bid a1 the Issua Price of 108 per Equily Share or above; has been done on a proparionaie basis in cansultation with NSE, This categery has been
| "_“_‘ | 1 H'E‘_""E'_"'_'-‘-d | o | 5‘““"'55 BF*F'l"'i"d | | HH”‘“E" per Bidder | | Eham"" a1l-|:|lia|:|= | subscribed to the sxlant of 325286 timas of Nat QIB porion, As per the SEBI Regulations, Mutual Funds ware allatted 5% of the Equity Shares of Net QI8 portion available 2.
1 = 19138 _ [ WETHATE | 6TER | 1,832 U ET4AIE || 13,085,165 Equity Shares (Includes spilled over of 842,942 Equily Shares from NIE Category) and other QIS and unsatisfied dernand of Muluial Funds were allatiad tha remaining
2 EIII?'IZI | 1,126 _ 470 | 133{1820 | 4 EE _ 2 070 1A 2 33[! EIEIZI _ avaiable Equity Shares i.e. 248,238,124 Equity Shares (Includes spilled over of 16,015,502 Equity Shares from MIB Calegory] on 2 proportionaie basis. The iotal number of Equity
3 2908 0 0.828 463 Ga0 ;} 35 7 208 11 453. EEIIII Shares allotted in the Q1B category is 261, 303,288 Equity Shares, which were allothed to B1 successhul Applicants
4 9946 | '152' ' 0. | %o | 078 | T e 11 426,972 ' Eat-Egl:rrl_f | FISIBANK'S |  MFS IC'3 | NBFC'S | AlF [ FPCIFN | Others Total
5 | o4B8 | 104 ' 043 | 258338 | 04T | 2454 ¥ 58338 ~aB | 2004816 | 151513840 | 586210 | 5| - | 480830544 | 1088579 | 261,303,289
6 | o802 | 66 ' 0,28 173062 | 032 | 3 622 11 173052 Including Spfied over of 16,858,344 Equty Shares from NI categary
A SR8 ' 236 | 1562160 |  2&T | 2.760 1:1 1562160 | 6. Allotmentto Anchor Investors (After Technical Rejections)
a JROR ' 144 ' 060 | 417312 ' 977 | 7 AR K 417,312 The Company, m consuitation with the BRLMs, have allocated 366 666,666 Equity Shares to S0 Anchor Investors (fhnpwgh 107 Anchor Investor Application Fomms) (mcluding 16
9 | 303 1 a5 | 038 | Eﬁ'l 098 | 048 | 4096 11 Eﬁ1 006 FIun'E-ﬂbs: Mutual Funda mrmgh 1'2 ghermaﬁ:lal:z!n Anl:]"s:p.r.ls.su:-.-.F'rrE al¥ IZI_E par Equ-i:,r E_harem accordance I._l.:llh SEBIICDR H_E_gulatnms ThlE.erraantﬁ E-Ell.l';:- of the QI |:u.':ur.|.||.:|.n :
10 I 3174 dll I 017y 126,960 I 0.23 I 3,174 s | 126,960 | cﬂtﬁim ! INS ! “F'ﬁ ! IE‘S ! HEF{; | 'MF ] FH ! UTHEHE ] PF ! FH:F ! Tﬂal
10| 32 | 33 ' .14 09296 | 020 | 3312 19 108,296 ANCHOR | - [ 14537083z | 71759862 - | 4529900 | 133331736 | 6944574 | 4629762 | - | 366,666,668
12 | 348D | 100 [ 4z | 345 oon | ngs | 9450 1:1 345,000 | The Board of Directors of our C-:-mpang.- al its maating held on Nevember 25, 2024 has taken on record the basis of alioiment of Eqmt:.' Shares approved |:|:,r the L'Iemgnalﬂd Slock
13 [ 2588 | 51 [ 0.1 'IEE 988 [ 0.34 [ 3 588 T 162,988 Exchangs, !:{nr]g MN3E and has_allu:mad !!‘m Eqquity Eh_are:fs to various s-funcnss_ful applicants, The &llobrend ﬂdulm Cum Rerun-:_l. Intemation andfor nnl_]n::es have hﬂﬂ-ﬂﬂpatﬁ:h&d to the
e T = i e T : T = - address of the investors as regstered with the deposiories. Furiber, instruchions to the 50585 have besn ssusd for unblocking of funds and fransier tethe Public 1ssue Acoount on
4| 38 | 123 { 0.2 ! 465,750 ! 0.8 | 3,726 1:1 455,750 hovember 25, 2024 and the payments to non-syndicale brokers have been issued on November 26, 2024 In case the same & nol recaived within len days, investors may conlact the
19| a8ed 147 _ 06t BGE008 | .04 | 3,864 1A 568,008 Registrar bo the lssue at the address given below. The Equity Shares allotted o the successful allotiess have been uplcaded on Novermber 26, 2024 for cradit into the raspective
16 | 4002 24 . 0.24 196,098 0.36 | & 002 171 196,098 beneficiary accounts sublsct to welidation of the account details with the depositonies concerned, The Company has filed the Listing application with BSE and NSE on Movember 26,
17 4140 173 072 716, ggu 151 4,140 11 716,220 2024, Tha Company has receved tha listing and trading approval from BSE & NSE, and trading will commance on November 27, 2024,
18 | 478 R ' o1 | m 23.5 [ 020 | 4 z'rﬂ. 1:1 111,228 || Note: All capitalized terms usad and nat defined herein shall have the respectiva meanings assigned o therm in the Prospectus.
19| 4418 | 21 ' 0og | 02738 | 04T | 4416 11 92736 INVESTORS PLEASE NOTE
[ 20 | .1.55-;1: | 766 ' j 0 | 34 EE;-,aé.: | 840 | Iy 55 1+ 3, -d,EE 6d | These details of the Allotment made was hosted on the website of Registrar o the lssue, Kiin Technologies Limited at www kfintech.com.
| 50 | Beos I i ' 000 | - B 604 | 002 | 8,504 11 E FO4 | Al feture corespondence in this regard may kindly be addrezsed to the Registrar o the lzsue quoting full nameof the First! Sole-applicant, Senal number of the Bid cum Application
| 51 | ss32 | 3 ' 0.1 26,436 ' 005 | 8,632 11 26,496 form number, Bidders DP ID, Client ID, PAN, date of submission of Bid cum Application Form, address of the Bidder, number of Equity Shares bid for, name of the Member of the
: é!E '__-EE;?'III 1.? _I:I ﬂ-ﬁ- 1ﬂ? E4III I:I-EI] 3 gm T': ] 1I:I? Eatlil Syndicate, place whena the bid was submittad and paymant details at the address given balow
[ 93 | 8108 | 10 | nos 81,080 { 0T | 9,108 ¥ 81,080 _
| 54 0246 191 0,80 1,765,086 124 9 246 101 1,765,986 K Fl NT EC H
L Totl 23,333 | fo0.00 54514554 10000 | ' _' : _54.514,55& i i e

Kfin Technologies Limited

{
* Includes g S oA g Shares from NIB dbove 210 ok E:megur:,r Selenium Tower B, Plat No.31-32 Gachowli, Financal District Nanakramguda, Senngampally, Hyderabad 500 032 Telangana, India

""Unsubscrbed pnrtr:n' I:Ir 19.1':'6..":"9‘5 Eqml‘; ShEmE E;nﬁi!d tver 1o ﬂIE -ll Hﬂl.ﬂll G&IEganES ir Ehe rabon I:If ?El“j TBI:. +91 4:] E?1E Euy 13':":' 3{:’9 4[":'.1. E_m": ﬂtp:grﬂﬂn.ipﬂ@kﬂn[ﬂﬂh.cﬂm. |r'|'|'BEll:Ill' ﬂl‘!ﬂ'i'al'lta ma": Einﬂﬁrﬂ.ﬁ-ﬁh@iﬁﬂ’.ﬂd’l.ﬂﬂm
C. Allotment to Non-Institutional Bidders (more than $1 million) (After Technical Rejections) (including ASBA Applications) Website: www kfintech.com: Contact persen: M. Murali Krishna: SEBI registration no; INRIGO000221
The Basss of Alloiment ta the Non-Institutional Bidders {more than 1 million), who have bid a1 the lssue Prce of 108 per Equity Share or above, was finalized in consultation with For NTPC GREEM ENERGY LIMITED
WSE. This category has been subscribed io the extent of 059647 times. The tolal number of Equity Shares allotied in this category is 48 600,978 Equity Shares to 3,689 successful Sdi-
_ applicanis m&ua‘egur:.r wise details of the Basis of Allotment are as under: (sample] S _ B o _ Place : Mew Dalki Manish Kumar
Sr. Category | Mo of Applications | % of Total Total No, of Equity | % toTotal | No, of Equity Shares Ratio Total No. of Equity | Date : November 26, 2024 S S ~ Company Secretary & Compliance Officer
| Mo | . R-H:H-red _ . .-‘.i{!.a_res applied | | allotted per Bidder . ~‘_.‘-hﬂr£5 allotted | | THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
1| 8384 | 3,033 . 8222 . 28 461 672 | 5856 | %384 141 2B, 461672 PROSPECTS OF NTPC GREEN ENERGY LIMITED.
2 | 8522 | 40 _ 108 | 280,880 | 078 | 8522 121 JA40.BE0 | | NTPC GREEN ENERGY LIMITED has fIEdaFrGﬁ.p&-.tm dated Movember 23, 2024 with the Rol. The Prospschus is made available on the website of the SEBI at www. sebi.govin as
1 0,680 100 271 865,000 1.99 %660 1 1 966,000 wedl as an the website of the BRLMs e, 1081 Capital Markets & Securities Limibed &1 www.idbicapital com, HOFC Bank Lirmded at www. hdfcbank.com, IIFL Capital Services Limied
4 | EI 703 [ ET: | 0 43 [ .5-5 7EB T 1. 32' [ 9708 1 3 1513 T8E 1| (Farmeny known as IFL Securities Limited) at wawaiiflcap. com and Muvama Weaith Management Limited at wasw niuvanmsa.com, the websiteof the NSE at weaw nseindia,com and the
o 0o3s | g7 1 065 i -23&.454 i 0. _19 i G036 = 233 464 website of the BSE &t www. bseindia.com and the website of the Company at www.ngel.in will be made available on the above websites, Any potential mvestor should note that
E ! o] ! ALY, ! ! ! . | | Investment in equity shares invalves a high degree of sk and for details refating 1o such nsks, pleass see the section “Risk Faclors”beginning on page 31 of the Prospectus, Potential
L 10,074 ! 42 ! 1.14 { “23 108 ! IJ '5? { 10, E'N ! 1 { ﬂﬂ 'H:'E investors should nod rely on the DRHP for making any invesimant decizion but should only rely on the information svcluded in the RHP dated Movember 12, 2024, read together with
7| 1Az | 12 _ A 33_ _ *i'-"l 544 _ _[! 25 | 10, 21 2 I e S 122544 || hath, the corrigendum dated Movember 18, 2024 and addendum dated November 21, 2024 and the Prospectus filed by the Company with the RoC.
& | 10350 | Fid _ o | 268100 | 055 | 10,350 11 269,100 Thits announcement toes not constitute an offer of securities for sale in any jurisdiction, including the Unied States, and any securibes described in this announcement may not be
g 10,488 3 .08 31 464 0.06 10,458 i 31,454 offered or soid in the United States absent registration under the U3, Securities Act of 1933 as amended (the "U.5. Securities Act”’) or an exemplion from such registration.
[ 10 | 10626 | 4 [ ik} ' 47 504 ' 0o | 10626 11 47 504 Accordingly, the Equity Shares are being offered and sold (i) within the United States only bo persons reasonably believed to be “gualified nstdutional buyers™ (as defined in Ruke 1444)
11 | 10764 | 4 [ 011 [ 43 056 [ o0 | 10764 11 43056 in accmdaw:ewithﬁlme 1444 or another available exemplion from ihe registration reguiren:aanh of the U.5. Securfies Act, and (1) oulside the United Statesin offshore fransactions as
TR : ! o | %z | i1 Y380 Ty 47608 definedin, and |r:rE|!|an|:e on, Regutation 5 and pursuant o the applicable aws I:IH'I‘!.-E'JUI'.iEﬂhﬁhl:I-I"IS whergzh:-se offers and sales ans mgd&.ﬁ.n:,r puhli? Dﬂgm*.g ufs_e-;uﬁhesmbemade in
= 1 ol ! i . et ks . Tt T Wi Lo | [ thes Uintend Satess will Be mace by means of a prospectis thal may be obtained from the isseer ar the salling secusity holder and that will contain detailed information about the company
13 nodo | 23 | 0.67 | 276,000 057 | 11,040 R, 276,000 and management, a3 well as financial statements. Mo public offering orsale of securitiesin the United States is contemplated.

CONCEPT

www.readwhere.com



